KpaTkmn 0630p MMpOBbIX U
$PUHAHCOBBIX PbIHKOB
(08.01.2024T.)
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A oxoaHocTb eBpoobaurauyum Y3lcCb,

Unoteka 6aHka n HBY (o9 ¢eB. — 08 AHB. 2024 no Bloomberg)

AoxogHocTb eBpoboHAoB Y3INCB, Mnoteka 6aHka 1 Y3HaubaHka, B %

s AoxoaHocTb 60HA0B A0 KOHPAMKTA (23/02/22): UzSQB - 6,4%

NBU - 6,3% 9,571
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===UzSQB e==NBU ===|poteka bank

» JoxopHocTb eBpoboHAOB Y3npomcTpoirbaHka NpowWayld Hezento Hadvana
CO CHUXeHMA (-0,207 M.M. OTHOCUTE/IbBHO KOHLLA MpeAblAyLien Heaenu),
K NSTHULE A0XOAHOCTb MOBLICUICA A0 9,193%, TEM CaMbIM 3aBEPLLMB HeA et

C YBe/IMYEHUEM Ha 0,115 n.n.

» Y poxogHocTn eBpoboHzoB Wnoteka 6aHka Ha npowsiov  Heaese
COXPaHs/acb AWMHAMMKA MOBbIWeEHUS. B naTHULY 5 AHBaps T.r. nokasaTesb
MOBbICUACS HA 0,024 M.M OTHOCUTE/IbHO HAaYa1a HeAenun 1 cocTaBuaa 9,571%.

» [JoxopHocTb eBpoboHpzoB HBY  Hauana Hezento C MOBbIWEHMSA

(0,232 N.MN.) OTHOCUTE/NIBHO KOHLA npowaon Hegenn. K KoHLy Heazenu
AoxoaHocTb HBY Haxogmnack Ha yposHe 9,186% (0,057 n.n.).
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/loxoaHOCTb cCyBepeHHbIX 06anraummn YsbekuncraHa u ctpad CHI

(01 MioHb. — 08 AHB. 2024 no Bloomberg)

11,703

U"’“ 8,‘913 Al

4,599

B

T S S S S S S S X SN
RN Y Vs S O S e s s S Y Y S S R C R

S S S I S S, MU SR, MU, SN, S ST, S SN, S SN, SU
2’ @ @ @ © © © © O ©F © 9 & a o a8 ol ot oot ot o
0)0 & S S O ,,).Q S S W > YooY Y oY <,>'> e > oY NN e N
SN U SR S S AN SRS SN <\ L N S, F A« N S, A\

>

>

>

e KAZAK S5 es=—AZERBJ S5 UZBEK 5

JloxoaHOCTb CYyBEepEeHHbIX 6oHa0B Y36ekucrtaHa (UZBEK 5)
COXpaHANacb AMHAMWMKA MNOBbIWEHUS U K NATHULE AOXOAHOCTb COCTaBM/A
11,703%, Tem CaMbIM 3aBepLumB HeAento C noBblleHUEeM
Ha 4,206 n.n.

Y aoxonHOCTU cyBepeHHbIXx HoHaoB Kasaxcrana (KAZAK 5) Ha npolwwaomn
HeAesle COXPaHsNacb AWHAMMKA MOBbIWeHUs. B nATHMLY 5§ sHBapA T.T.
nokasaTe/lb MOBbICUMACA Ha 0,336 MN.N OTHOCUTENbHO Hayasa Heaenn U
cocTaBuna 4,599%.

JloxoaHOoCTb cyBepeHHbIx bHoHaoB AsepbanaxaHa (AZERBJ 5) Havana
HeZesto C NoBblWeHMsA (1,56 N.N.) OTHOCUTENBHO KOHLA npoLwaon Hegenun. K
KOHLY HeAesn J0XOA4HOCTb Haxoauiacb Ha yposHe 8,913% (1,899 n.n.).
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®oHAOBbINM pbIHOK ¥Y36ekucTaHa

CoBOKYMHbIM 06BEM TOProB B NEpPUOA 2-5 SIHBApS COCTaBuA 8,62 MApPA CyM, U3 KOTOPbIX
6,48 mMapa cym nan 96,65% nNpuUXOAATCA Ha AO0/0 § HUXKENEPEUNCIEHHbIX KOMMAHUM.
Hanbonbwuit 06bém Topros npuwwenca Ha <JSM> Al 6,48 mapa cym (75,17%).

<Andijon biokimyo zavodi> AJ I 72,81 MJIH CYM
<O'zRTXB> AJ I 164,75
<0'zbektelekom> AK . 314

<eLEKTRQISHLOQQURILISH> A) [ 1300

<sw> A [ 6480

o 1000 2000 3000 4000 5000 6000 7000

3a oTyeTHbIM nepuog 6bls10 coBeplieHO 10 485 cAenok, U3 KOTOpbIX § 153 WA 49,14%
MPUXOAATCS HA JOMI0  HWMXernepeymc/ieHHbIX 10 KOMnaHuW. Ha Y3snpomctponbaHk
npuxoaATcs 871 cAN0K Mo NPOCTbIM akL 1AM, Ha CYMMY 1,65 MJH CyM.

9%45 g5
537 522 437
o 8 88
I I I 3i 3I9 3I ?i) ]
S5 L <2 e <7 v N 5 & '

v v 3 v o &
7
s \U ¥ e o & ¥ & & N
N & & L N & < > &
A D I
© S & Mg N @ & RS Nl &
Y N Q < v R 9 P <& &
O 3 X 3 N° X & 3 &
P> o QO L S QO Q
& D S N 2
S S &
oM S &V
L & D
R\ &
L $

Mo cocTosHMIO Ha 8 AHBApS T.I. HA MOMEHT 3aKPbITWA TOProB, LeHa 3a OAHY MPOCTYHO aKLuto
Y3npomcTtpomnbaHka bblna paBHa 10,17 CyMm.
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BantoTHbIN pbIHOK ¥Y36ekuncraHa

O6MeHHbIN KypcC gonsapa K cymy U 06bEm TOpros
Ha Y36ekckon pecnybamkaHckom BaatoTHOM bupke
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mmm O6bEMm Topros, MjH. goaa. CLLUA cym 3a 1 goan. CLLUA

Ha npowson Hegene HaumoHanbHas BaatoTa K goasnapy ocsiabna Ha 31,1 cyma
(0,25%). Ha MOMEHT 3aKkpbITUSA BaJtOTHOM OUPXM KypC cOCTaBasA 12 384,0 cyma 3a

AO0NN.
O6bEM TOpProB Ha Ba/slOTHOM HBupxe 3-6 siHBapsi cocTaBuAa 961,7 MJAH AOAA.

CLUA, 4TO Ha 20,4 MJIH goAan. 6o/blie 0OBEMOB NpeblAyLLEN HEAENN.

Mo cocTosAHMIO Ha 08.01.2024 I. BbIFOAHbLIN KypC ANS

nokynku USD HaceneHnem oTMmeuyeH B Anoka u OkTo 6aHke Ha
YpOBHE 12 400-12 410 33 A0AA. B ocTanbHbix HaHkax Kypc
COCTaBW/ 12 440 CYyM 3a ,0J11.
ﬁ @;I
& 1

BbirogHbIi KypC Ans MpoAaXKu Aoasapa Hace/leHUem
oTMeyeH B HBY 6aHke 12 370 cym 3a 1 goan. Huskuin kypc bbin
oTMeuyeH B 6aHke OPB Ha ypoBHe — 12 320 CyM 3a 1 A0/1.
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BantoTHble napbl
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Mapa USD-RUB
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» OuHaHcoBbIM aHannTuK BitRiver BnagucnaB AHTOHOB 3asiBUA, 4TO ykpenseHue pybns
BO3MOXHO nocsie 0dULMANBbHOIO 3aBepLlIeHUs HOBOFOAHWX MPa3sAHUKOB W Hayana HOBOM
paboyen Hegenn. O6 3TOM aKCMepT pacckasan B MHTepBbio areHTCTBY «[lparm». Mo crnoBam
AHTOHOBQ, Ba/lOTHble TOPrY B MpasjHUYHbIE AHWU NMPOXOAAT B Y3KOM AuMana3oHe Ha ¢doHe
HM3KO IMKBUAHOIO PbIHKA, YTO MPUBEJIO K He3HaYUTEeIbHbIM KonebaHusM pybasi Ha ypoBHe 9o-
91 3a gonnap CLIA. C 9 sHBaps, cuMTaeT aHaAUTWK, Korga npasfgHuKM oduuManbHO
3aBepLIaTCs, BO3MOXHbl KPaTKOCPOYHble pa3HOHamnpaB/eHHble ABUXEHWUS, B OCHOBHOM B
noAAepxky pybnas. B yacTHocTH, B Havase paboyer HeZenn Ha pbIHOK BO3BPaTATCS 0b6si3aHHble
NpoAaBaThb Ba/IOTHYO BbIPYUKY 3KCNOPTEPbI.

AviHamunka EUR-USD
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» HecMoTpsa Ha To, YTO f0A1apy NPOrHO3UPYIOT XYALUMM rog, C Havana NaHAEeMUn, ero Kypc BCto
HeAeNto TONbKO PacTeT M3-3a HOBOrO BUTKA 3CKasaumm KoHbankTa Ha BamxHem Boctoke.
Bo3MoxHOe pacwmpeHne KOHPAMKTA Ha COCeAHMe CTpaHbl ele 6onee yCAOXKHUT NOTUCTUKY
TOoBapoB B EBpony n MoXeT Bbi3BaTb AebULUT SHEPrOHOCUTENEN, YTO, KOHEUYHO, NPUBEAET K
pOCTY LeH.

» C TexHuYeckon Toukm 3peHunsa napa EUR/USD Bce elye ocTaeTcs B BOCXOAALWEM KaHane. TeM He
MeHee, BCKO 3Ty HeAeto KOTUPOBKMU ABUrainCb K HUXHEN FpaHuLe KaHasa U Nnocsie BbiIXoaa
HoBocTer no 6espabotuue CLUA moryT gocturHyTb ee. B 3Tom cnyuvae kypc EUR/USD
noAonAeT K oTMeTKe 1.0865.

I sOB | BUSINESS ANALYTICS AND MODELLING



LleHa Ha 30/10TO M 6UTKOUH

AviHamuka ueH Ha 30/10TO
(3a yHuuio B goan. CLUA)
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YTo KacaeTca Apyrnx TOBapoOB, TOPryOLWMXCS HA
COMEX, ¢bloyepc Ha cepebpo C mocTaBkoM B
MapTe BbIPOC Ha 0,79%, AOCTUIHYB OTMETKM
23,37 AON/. 3@ TPOUCKYIO YHUMIO, @ pblovepc Ha
Me/b C NMOCTaBKOW B MapTe CHWU3MACS Ha 1,08%,
A0NAA A0 YPOBHSA 3,80 A0411. 32 YHT.

AvHamuka ueH Ha 6UTKOUH
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OaHako noka KypC KPWUNTOBAAOT He ynan,
NMOTOMY 4TO Tpenzepbl oXxuzaloT obbsiBieHUA
BEPAMKTa MO 3aABKaM Ha BbIMYyCK CMNOTOBbIX
6uTkouH-ETF. Ecnv gepuBatuBbl He cornacytoT
WAN pelleHne OTNoXaT, TO Ha pbiHke BTC,
ckopee BCero, HaYyHETCA HUCXoASLLas
TeHAEHUMSA..

KoTupoBkn  ¢bloyepcoB  Ha  30/10TO
CHU3UUCL B XOZe aMepPUMKaHCKMUX TOProB B
MATHULLY.

Ha  COMEX, nozpaszeneHum Hbto-
MNopKckoit ToBapHOM 61psu, dbloyepchl Ha
30/10TO C NOCTaBKOWM B ¢deBpase TOPrytoTcs
Mo LieHe 2,00 AO/J1. 32 TPOMUCKYHO YHLMIO, Ha
MOMEHT HanmcaHus JaHHOO KOMMeHTapwms
OMyCTUBLUMCH Ha 0,04%.

MWHUMYMOM Ceccum BbICTYNMMAA OTMeTKa
AON/. 33 TPOMUCKYK YHUMO. Ha MomeHT
HanMcaHWs MaTepuana 30/10TO  HaW/Oo
NoAAEepXKYy Ha ypoBHe 2.031,15 AO/A. U
conpoTueBaeHne — Ha 2.088,10 fONA.

®blouepc Ha nHagekc USD, nokasbiBatowwmi
oTHoweHne gonnapa CLIA k kop3uHe u3
LWeCTN OCHOBHbIX Ba/tOT, BbIPOC Ha 0,03% U
TOPryeTcs Ha OTMeTKe 102,17 AOI.

AHaNNTUK, U3BECTHbLIN NOA MCEeBAOHUMOM
CryptoCon, cumTaeT, 4to Kypc buTkomHa
He rotoB OOHOBUTb  UCTOpPUYECKUM
MaKcMMyM, 3apUKCMPOBaHHLIM B Hosbpe
2021roja Ha oTMeTKe $68 789.

CryptoCon onybnukoBan rpaduk, Ha
KOTOPOM BWAHO, 4YTO LeHa 6uTkouHa
AOCTUMAET PeKOpPAHbIX MokasaTenen nocne
TOro, Kak npeojoseBaeT KpPUTUYECKYIo
30HYy WMHAekca ToBapHoro kaHana (CCl) B
paloHe 200-250. M3-3a pe3koro nageHus
CTOMMOCTU MOHeTbI 3 fiHBaps 2024-ro CCl
OnycTUACA NPUMepPHO A0 160 1 BbilweN 3a
npeAenbl 3TOro AnanasoHa.

Tem BpEMEHEM LeHa 6uTKomHa
npeojo/siesia Nopor B $44 000 N TOPryeTtcs
Ha ypoBHe $44 300.
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LleHbl Ha CbipbeBble TOBapbI

KotupoBkn ¢bloyepcoB Ha HepTb WTI
AvHamuka ueH Ha He¢Tb Brent BbIPOC/IM BO BpPEMSI €BPOMENCKON Ceccum B

(3a 6appenb B goan. CLUA) NATHULY.
100 $78,76

Ha Hbro-VlopKCKoﬁ ToBapHoM  Bupxe
dbrovepcbl Ha HedpTb WTI ¢ noctaBkon B
deBpane ToprytoTcs no ueHe 73,67 fonA. 3a
6appesb, Ha MOMEHT HanmUCcaHUs JaHHOro
KOMMEHTapWs NOAHABLUNCH Ha 2,05%.

385,'30,““0%ﬁmwmo%ngpsymmﬁwsggs_“.,;_Noo“n_pﬂ SRS MakcMmMyMOM ceccum BbICTYNUAA OTMeETKA

miiﬁ:mﬁ%fgﬁgggggﬁﬁfﬁ;; nonn. 3a bappens. Ha MoMeHT HanucaHus

QRN ~~l5~,~,~,~~~,~,-~,,~,~.~,“A¢~,~,~,5~,-, !g~,~,~,~,~,~n~,~,~“.WN.,N,“..“...“.m“““u“m“..“’““n.mﬁ'fk mMaTepuana HedTb WTI Hawna nogaepxky Ha
ypoBHe 69,28 A0/1/1. U CONPOTUBNEHNE — Ha
74,00 A0,

47O KacaeTcs Apyrux TOoBapoB, TOPrylOWMXCsa Ha  Qblouepc Ha uHaekc USD, nokasbisatouimii
ICE, dbloyepc Ha HedTb Brent c noctaBkoM B gTHOWweHMe ponnapa CLUA K kopsuHe u3
MapTe BbIPOC Ha 1,51%, AOCTUrHYB OTMETKM 78,76 11ecT OCHOBHbIX Ba/IlOT, BLIPOC Ha 0,16% K

AON/. 33 bappenb, a pasHULa B UeHe MeXAY  Topryetcs Ha OTMeTKe 102,29 A0,
KOHTpakTamMu Ha HedTb Brent n HedpTb WTI

COCTaBuAa 5,09 40/. 3a 68pp€ﬂb..

AvHamunka ueH Haras TTF, KoTupoBkM ¢pblouepcoB Ha NPUPOAHBIN ra3
(3a MeraBaTT-yacB Aonn_) BbIPpOC/I BO BpeEMA aMepMKaHCKOﬁ ceccnn B
10,0 nAaTHUUy. Ha Hblo-Mopkckon ToBapHoOWM
; $37,64 bupxe ¢blovepcbl Ha MPUPOAHBLIN ra3 ¢
o0 nocTaBkon B ¢deBpase TOPrylTcs No LeHe
50,0 2,87 ponn. 3a mMaH BTE, Ha M™MoMmeHT
40,0 HanucaHms A@HHOrO KOMMeHTapus
0,
20,0 NOAHABLUMCE Ha 1,70%.
20,0

MakcMMyMOM ceccuu BbICTYNWAA OTMETKA
""""""""""""""" Bibkb aonn. 3a maH BTE. Ha MoMeHT HanmcaHus
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noaAepXKy Ha YpOBHE 2,524 AOAA. U
YTo KacaeTcsa Apyrvx TOBAapOB, TOPryHOLLMXCS conpoTMB/ieHMe — Ha 2,885 A0/
Ha NYMEX, oblouepc Ha HedpTb WTI ¢
NocTaBkoi B ¢eBpane BbIPOC Ha 2,23%, ~ Pblouepc Ha uHaekc USD, nokasbiatouuii
AOCTUTHYB OTMETKM 73,80 AO//I. 3a 6appenb, a  OTHoweHne gonnapa CLUA Kk kopsuHe u3
bblouepc Ha MasyT C MocTaBkoi B despane  WeECTV OCHOBHbIX Ba/IOT, CHU3MACA Ha 0,12%
BLIDOC Ha 0,79%, AOIAS AO YPOBHS 2,61 goan. W TOPTYeTCs Ha OTMeTKe 102,01 40N,
3a ra/IoH.
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HoBoctu

B OOH oxupgalot CHUXeHUus
rmooanbHOro 3IKOHOMUYeCKoro

COep okaszancsa B Tpouke nuaepos B

pPenTUHre KpynHeuwmnx aKkBanepoB

B OOH oxwuaaloT cHUXeHua raobasbHOro
3KOHOMMYECKOrO POCTa B 2024 FOAY A0 2,4%.

Poct rnobanbHoM 3SKOHOMMKM B 2024 roay
cocTaBuT 2,4%, Toraa Kak B 2023 OH 6bin 2,7%,
3asBUA  Ha bpuduHre  aupekTop  OTAena
3KOHOMMYECKOro aHann3a n NONNTUKM
AenapTaMeHTa no 3KOHOMUYECKNM n
COLMa/IbHbIM sonpocam  OOH LaHTaHy
Mykepaxu.

"Haw poknag BbIABUA, YTO rnobasbHbIA PoOCT B
2023 rogy coctaBuT 2,7%. Ho Haw nporHo3 Ha
2024 NOHWUXeEH A0 2,4%", - ckazan Mykepaxu.

Kutan Bnepsbie 3a 20 neT COKpaTun

KpeauTbl APYrum CTpaHam

Kutan no utoram 2022 roga Bnepsble 33 20 feT
COKpaTWU/ KpeanuTbl APyrum cTpaHaMm, Ha 3% - fo
182,8 Muanvapaa f001apoB., caesyeT M3 aHaM3a
PWA HoBocTu glaHHbIX BcemmnpHoro 6aHka.

Bcero Kwuta cokpatun kpeautoBaHue 69
rocypapcts. CuabHee  BCero  ymeHbluWiacb
3a/10/KEHHOCTb Y CTpPaH C CcamMbiMK HebosblunMMm
kpeautamu: goar CanbBagopa ynan Ha 40%, Ao
300 TbICAY A01apoB, IpuTtpen - Ha 33%, 40 12,8
MWAMOHA  A0ANapoB, a  JlOMMHWMKaHCKOM
pecny6auku - Ha 22,2%, 1,0 707 TbICAY A0/11aPOB.

3a4,0/1KeHHOCTb KpYynHenwmx KMTaNCKMNX
AO/DKHMKOB MO WMTOraM 2022 roja Takxe
cokpaTtuaack. Tak, MNMaknctaH ymeHbwmna ee Ha 7% -
40 26,6 munanapaa Aonnapos, a AHrona - Ha 5%,
A0 21 muanvapga gonnapos. fonr Lpwn-J/laHku
cokpatuacs Ha 4% - ao 8,8 munanapga 4011apos,
a ddvonuum - Ha 8%, a0 6,8 Muanapaa 4,011apOB.
Mpwn 3ToM 3af0/1KeHHOCTb KeHun cHM3MAach Ha
9% n cocTtaBuna 6,7 MUAMapAa 4,011apoOB.

Cbep noaTBEpAW/I CBOM MO3ULWUM B PEUTUHTre
KPYMHeMwmx 3KBarMepoB MMupa MO KOJMYeCTBY
obpaboTaHHbIX TpaH3akuur. CornacHo oTyeTy
The Nilson Report The 150 Largest Merchant
Acquirers  Worldwide, B 2022 roay C6ep
obpaboTan 42,1 MApA TpaH3aKLWW, 3aHSAB TpeTbe
MeCTO B MMpe Mo 3ToMy nokasaTesto. Joss 6aHka
cpeAn  BeAywMX 150 MMUPOBbIX 3KBalepoB
COCTaBW/1a 9 NPOLLEHTOB.

3a rog Cb6epy yaanocb COKpaTWUTb PaspbiB C
6amxanwmm koHkypeHtom — FIS (WORLDPAY) —
B /Ba pa3a: € 6 40 3 MPOLLEHTOB.

Mpun 3Tom Cbep nokasan camble BbICOKME TEMIMb
pocTa KO/AMYecTBa TpaH3aKuuW cpeau vjepos
PeMTUHra: +11 NPOLEHTOB NPOTUB 4 MPOLEHTOB Y
JPMORGAN/CHASE w©n 8 npoueHtoB Yy FIS
(WORLDPAY).

B 6utkouH-ETF ot Blackrock

NAaHUPYIOT UHBECTUPOBATD CBbile $2
mnpa

naBa oTAesla WU3y4dYeHuq LI,M(I)pOBbIX adKTNBOB

MHBECTULMOHHON KomnaHun VanEck MsTTbio
Curen  coobwmn, 4yto B  6uTKOMH-ETF,
paspaboTaHHbii dupmon Blackrock, nnanupytoT
MHBECTMpPOBaTb  CBblWe $2  MApL. MaTTbio
coobwmn, 4to, No oueHkam aHaamMTukoB VanEck,
3a MepBbll KBApTa/l C MOMEHTA 3anycka TOProB/u
CNOTOBbIMWN BUTKOMH-ETF B HUX BAOXAT $2,5 M/pA,
a 3a gBa roga — $40 mapg. OgHako, yuuTbiBas
CyMMY, KOTOpPYlO XOTAT WHBECTUMPOBATb B
aepvBatuB kaneHTsbl Blackrock, Curen npusHaér,
YTO 3TOT NPOrHO3 CU/IbHO 3aHUXEH.

CoTpyaHuK u3gaHusa Bloomberg 3puk BanuyHac
noaTBepaua cnosa MatTbto. OH BbISICHWA Y CBOEro
ncroyHunka, uto Blackrock cobupaetca BAnTb
KPYMHbIA KanuTan B 6UTKouH-ETF B nepBbivi AeHb
nocne NUCTUHra AepuBaTiBa, 4ToObl MoKasaTb
BbICOKMMN OObEM TOProB U MpuBAEYb TakuUm
0bpa3om MHTepec NHBECTOPOB.
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